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COMPILATION ENGAGEMENT REPORT

To the Members of Gabriola Commons Foundation

On the basis of information provided by management, we have compiled the statement of financial
position of Gabriola Commons Foundation as at March 31, 2025, and the statements of revenues and
expenditures and changes in fund balances for the year then ended, and  Note 1, which describes the
basis of accounting applied in the preparation of the compiled financial information ("financial
information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of
accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements. Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of
assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Nanaimo, BC K.D. Beausoleil & Company Inc.
August 28, 2025 Chartered Professional Accountants
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Gabriola Commons Foundation
Statement of Revenues and Expenditures

Year Ended March 31, 2025

2025 2024

REVENUES
Rent $ 34,770 $ 27,375
Donations 22,150 21,941
Grants 16,654 -
Special events 8,137 4,552
Farm management team 6,856 6,024
Goat barn 2,699 1,817
Trails & green spaces 1,405 -
Other income 693 1,877
Interest income 619 975
Property management team 293 1,080

94,276 65,641

EXPENSES
Amortization 18,342 18,054
Insurance 8,689 8,719
Repairs and maintenance 4,595 5,056
Accounting and legal 4,304 4,346
Communications 2,422 2,485
Utilities 1,635 2,836
GST 1,472 917
Dues & fees 919 859
Interest and bank charges 568 381
Office 553 112
Advertising and promotion 347 138
Supplies 68 505
Miscellaneous 2 1
Rental - 308

43,916 44,717

PROJECT & TEAM EXPENSES
Community kitchens 8,688 2,228
Property management team 7,057 7,263
Special events 5,707 3,137
Farm management team 5,625 5,001
Trails & green spaces 1,378 -
Communications 637 -
Project - signage - 39

29,092 17,668

EXCESS OF REVENUES OVER EXPENSES $ 21,268 $ 3,256

The accompanying notes are an integral part of the financial information
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Gabriola Commons Foundation
Statement of Changes in Fund Balances

Year Ended March 31, 2025

2025 2024

FUND BALANCES - BEGINNING OF YEAR $ 883,276 $ 880,020
EXCESS OF REVENUES OVER EXPENSES 21,268 3,256

FUND BALANCES - END OF YEAR $ 904,544 $ 883,276

The accompanying notes are an integral part of the financial information
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Gabriola Commons Foundation
Statement of Financial Position

March 31, 2025

2025 2024

ASSETS
CURRENT

Cash $ 167,503 $ 182,929
Term deposits 40,000 -
Accounts receivable 1,580 3,420
Goods and services tax recoverable 1,472 2,124
Prepaid expenses 4,288 4,380

214,843 192,853

TANGIBLE CAPITAL ASSETS (Note 2) 738,867 739,752

$ 953,710 $ 932,605

LIABILITIES AND FUND BALANCES
CURRENT

Accounts payable $ 3,706 $ 3,869

RESTRICTED CONTRIBUTIONS 45,460 45,460

49,166 49,329

FUND BALANCES 904,544 883,276

$ 953,710 $ 932,605

ON BEHALF OF THE BOARD

_____________________________ Director

_____________________________ Director

The accompanying notes are an integral part of the financial information
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Gabriola Commons Foundation
Notes to Financial Information

Year Ended March 31, 2025

1. BASIS OF ACCOUNTING
The basis of accounting applied in the preparation of the statement of financial position of Gabriola
Commons Foundation as at March 31, 2025, and the statements of revenues and expenditures and
changes in fund balances for the year then ended is the historical cost basis and reflects cash
transactions with the addition of:
 l accounts receivable
 l rent receivable based on lease terms
 l accounts payable and accrued liabilities
 l rental revenue recorded in accordance with the lease terms

2. TANGIBLE CAPITAL ASSETS

2025 2024
Accumulated Net book Net book

Cost amortization value value

Land $ 384,000 $ - $ 384,000 $ 384,000
Buildings 462,477 196,458 266,019 277,102
Computer equipment 2,460 1,532 928 1
Furniture and equipment 90,674 79,035 11,639 6,107
Solar panels and electrical 42,786 36,662 6,124 7,656
Reservoir 65,228 9,625 55,603 49,066
Road & parking 17,913 3,359 14,554 15,820

$ 1,065,538 $ 326,671 $ 738,867 $ 739,752
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